Land Owner & Operator Barter/Trade AgreementPlease fill form out completely before submitting to the Commissioner of the Revenue’s office. Form WILL NOT be accepted without notarized signature and stamp; nor will you be notified to send proper documentation!
Reassessment Year (Office Use Only)



Parcel Number: ________________________________   



I. THE PARTIES. This Barter Agreement made this ____________________ (current date) 20___ (current year), made between the following:

PARTY A: __________________ (Land Owner Print Name)

PARTY B: __________________ (Farm Operator Print Name)

Party A and Party B shall collectively be known as the “Parties” and agree to exchange goods and/or services as agreed upon below:
II. THE QUALIFYING USE. The Parties agree to exchange each other’s goods and/or services for the benefits of the land use program as described below:
PARTY A OFFERS: (farmable land)
 ___________________________________________________________________
PARTY B OFFERS: (cutting hay/rotating livestock/etc.)
____________________________________________________________________
What is known as the “Qualifying Use” above, each Party agrees to adhere to the ENTIRETY as mentioned as a benefit for the land use program.

III. TERM OF SAID AGREEMENT. The qualifying use shall be operated on the property for a term of ______________________ year(s). Both Parties agree to the SAME qualifying use for the term of ______________________ year(s). If either Party, fails to perform their obligations as set forth herein, such non-performance shall constitute a breach of this Agreement.

IV. [bookmark: _GoBack]CLAUSE FOR REASSESSMENT YEAR. It shall be at the discretion of the Commissioner of the Revenue to extend the term of this Agreement to one (1) fiscal year; if the due date falls within a reassessment year, which is held every four (4) years. The Commissioner of the Revenue’s office will notify you when the LU-2 Revalidation Forms are sent out for that tax year by reminding Party A to download extension form off of the Henry County Website or by picking up the extension form from the Commissioner of the Revenue’s office on the 1st floor  of the Admin Building located at 3300 King Mountain Road, Collinsville VA, 24078.

V. BREACH OF AGREEMENT. In the event either Party breaches this Agreement within the specified term, the property shall be subject to roll back taxes, and the landowner shall be required to pay such taxes, including any penalties and interest. Furthermore, the landowner shall be removed from the land use program.

VI. GOVERNING LAW. The Parties agree that this Agreement shall be governed under the laws located in the State of Virginia.


VII. SIGNATURES. By signing below, the parties affirm that all provided information is accurate and agree to abide by the terms and conditions set forth in this agreement.

PARTY A: __________________ (Land Owner Signature)  DATE: ______________


PARTY B: __________________ (Farm Operator Signature)  DATE: ____________


VIII. NOTARY. 
On this ____ day of _____________, 20____, before me, the undersigned notary public, personally appeared _________________________________, proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are subscribed to within this instrument, and acknowledged that he/she/they executed the same for the purposes therein contained.
In witness whereof, I hereunto set my hand and official seal.
Notary Public Signature: __________________________________________________
My commission expires: _______________ Notary Registration Number: ____________

